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 September 13, 2017 

To: LAFCo Commissioners 

From: Martha Poyatos, Executive Officer 

Subject: Legislative Report – Information Only 

Bills Currently Being Tracked by the CALAFCO Legislative Committee 

As reported previously, CALAFCO has sponsored or co-sponsored three bills this year: 

 AB 464 (Gallagher), and AB 979 and AB 1725 (Assembly Local Government Committee). 

This bill makes necessary technical changes to existing LAFCo law to solidify the current 

practice of LAFCos approving annexations of territory already receiving services from a 

local agency through an out-of-area service agreement (Government Code Section 

56133). CALAFCO requested letters from local LAFCos requesting the Governor’s 

signature. San Mateo LAFCo’s letter was included in July’s legislative report. The 

Governor signed the bill on Monday, July 10. 

 AB 1725. This is the annual omnibus bill used by CALAFCO to make non-substantive 

technical corrections to the Cortese-Knox-Hertzberg Act. CALAFCO requested letters 

requesting the Governor’s signature. Please see San Mateo LAFCo’s attached letter. As 

of the writing of this report, the Governor has not signed the bill.  

 AB 979 (CALAFCO co-sponsored with the California Special Districts Association.) This bill 

proposes to streamline the process to seat special districts on LAFCos and also includes 

language requiring LAFCos to assist independent special district selection committees 

with the consolidated countywide redevelopment agency oversight board appointment 

process. CALAFCO requested letters requesting the Governor’s signature. Please see San 

Mateo LAFCo’s attached letter. The Governor signed the bill on September 1, 2017. 
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Other Bills of Interest to LAFCos 

 SB 448 (Wieckowski) provides a mechanism to identify inactive special districts and 

requires LAFCos to dissolve the inactive districts via an expedited process. The bill 

contains other provisions requiring the State Controller to publish a list of all 

independent special districts and a list of all inactive special districts. Since its 

introduction, the bill has been amended to remove all requirements regarding idle 

special districts. Please see San Mateo LAFCo’s attached letter. This bill is on the 

Governor’s desk for signature.  

 AB 1728 (Assembly Local Government Committee) would require health care districts to 

adopt annual budgets, establish and maintain a website with certain required content, 

and adopt policies for grant-making activities. This bill is currently on the Governor’s 

desk for signature.  

Note: The last day for the Governor to sign or veto bills is October 15, 2017. 

Attachments:  AB 1725 Request to Sign Letter 
 AB 979 Request to Sign Letter 
 SB 448 Support Letter 
 Legislative Daily Report 9-12-2017 
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September 7, 2017 
 
 
 
 
The Honorable Edmund G. Brown, Governor 
State of California 
California State Capitol Building 
Sacramento, CA 95814 

Subject: Request to Sign AB 1725 – Assembly Local Government Committee Omnibus Bill 

Dear Governor Brown: 

The San Mateo Local Agency Formation Commission (LAFCo) respectfully requests that you sign 
Assembly Bill 1725 (Assembly Local Government Committee), which is now before you for action. 
AB 1725 makes changes and clarifications to the Cortese-Knox-Hertzberg Local Government 
Reorganization Act of 2000. 

This annual bill includes technical changes to the Act which governs the work of Local Agency Formation 
Commissions (LAFCos). These changes are necessary as LAFCos implement the Act and small 
inconsistencies are found or clarifications are needed to make the law as unambiguous as possible. 
AB 1725 makes several minor technical changes, corrects obsolete and incorrect code references, and 
makes minor updates to outdated sections. Without making any policy changes, the revised language 
greatly clarifies the laws and eliminates outdated and confusing language, thereby creating a significant 
increase in the clarity of the Act for all stakeholders. 

Because this legislation helps ensure that the Cortese-Knox-Hertzberg Act remains a vital and practical 
law that is consistently applied around the state, and clearer to all who use the Act, we respectfully urge 
you to sign AB 1725. 

Sincerely yours, 

 

Martha Poyatos 
Executive Officer 

 

cc: The Honorable Cecilia Aguiar-Curry, Chair, Assembly Local Government Committee 
 Misa Lennox, Principal Consultant, Assembly Local Government Committee 

Tom Dyer, Chief Deputy Legislative Secretary to the Governor 
Assemblymember Kevin Mullin 
Senator Jerry Hill 
Pamela Miller, Executive Director, California Association of Local Agency Formation 

Commissions 
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August 24, 2017 
 
 
The Honorable Edmund G. Brown, Governor 
State of California 
California State Capitol Building 
Sacramento, CA 95814 

Subject: Request to Sign AB 979 (Lackey) – Local Agency Formation Commissions District Representation 

Dear Governor Brown: 

The San Mateo Local Agency Formation Commission (LAFCo) respectfully requests that you sign Assembly Bill 979 
(Lackey) which is now before you for action. AB 979 facilitates streamlining the process of seating special district 
representation on LAFCos. 
 

The statutory mission of LAFCos is to discourage urban sprawl, preserve agricultural land and open space, 
encourage the orderly formation and development of local agencies, and ensure the efficient provision of services 
by those local agencies. By statute, each LAFCo is composed of representatives from the county, cities within the 
county, and a member of the public (with each seat having an alternate). Special districts have the ability to opt 
into representation on LAFCos and since 1972, special districts have chosen to obtain representation on 30 of the 
58 LAFCos, including San Mateo LAFCo. 
 
Under current law, special districts may acquire representation on a LAFCo if a majority of all special districts in the 
county adopt a Board resolution supporting such action, with all of them having to be adopted within a one-year 
period. This can be a time-intensive process requiring resources and an organized effort. AB 979 simplifies this 
process by mirroring the existing election process for appointment of LAFCo commissioners through the 
Independent Special Districts Selection Committee. The change would allow special district representation on 
LAFCo to be achieved through a more streamlined process while still allowing for each district to vote on the 
matter. San Mateo LAFCo has firsthand experience adding special district representation to our commission under 
the cumbersome process set forth in the Cortese Knox Hertzberg Local Government Reorganization Act. 
 
Simplifying the LAFCo representation process would create a forum for LAFCos and special districts in the 28 
counties with no special district representation to more effectively consider participation on LAFCo and provide an 
opportunity for LAFCos and special districts to work together. We believe special district representation on LAFCo 
provides a more diverse and balanced decision-making foundation to the LAFCo process.  
 
We respectfully urge you to sign AB 979. 

Sincerely yours, 

 

Martha Poyatos 
Executive Officer 

cc: The Honorable Tom Lackey, Assemblymember 
Tom Dyer, Chief Deputy Legislative Secretary to the Governor 
Assemblymember Kevin Mullin 
Senator Jerry Hill 
Pamela Miller, Executive Director, California Association of Local Agency Formation Commissions 
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July 26, 2017 
 
 
 
 
The Honorable Bob Wieckowski, Senator 
California State Senate 
California State Capitol, Room 4085 
Sacramento, CA 95814 

Subject: Support of SB 448 (as amended July 17, 2017) 

Dear Senator Wieckowski: 

On behalf of the San Mateo Local Agency Formation Commission (LAFCo), we have been 
monitoring your bill SB 448. The July 17 amendments remove the remaining LAFCo concerns and 
as a result, we are pleased to support the bill. We thank you for working closely with the 
California Association of Local Agency Formation Commissions (CALAFCO) to resolve our 
concerns with the bill. 

The proposed authority for LAFCos to dissolve inactive districts as defined in the bill and 
identified by the State Controller’s Office (SCO) through the contemplated streamlined process 
creates great efficiencies for LAFCo. Further, we support the idea of increased communication 
and enhanced transparency through LAFCo directly receiving reports from the special districts 
over which they have authority. Having the SCO clearly identify independent special districts on 
their website is also a great step in gaining efficiencies and greater transparency at the state 
level.  

Thank you again for taking our concerns into consideration and for your work with CALAFCO on 
this bill. We are pleased to support SB 448. 

Sincerely yours, 

 

Martha Poyatos 
Executive Officer 

cc: Evita Chavez, Legislative Assistant, 
Office of Senator Bob Wieckowski 

Assemblymember Kevin Mullin 

Senator Jerry Hill 

Pamela Miller, Executive Director,  
California Association of Local Agency Formation Commissions 
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#$%$&#'(#)**+,-./((0123(23(415(677869(:;72<83(<299=(015(<299(;6>53(?79@(;27?AB(7?7C38<346742D5(45E172E69(E167F53(4?(GHI=((JK(LM((((NO)-P(QR(((%)STU(V)W+X,*+,-(YZ,T,S+/([X)[+X-\(-T](X+W+,̂ +(TUU)ST-Z),./(W+PZSU+(UZS+,.+(Y++T_̀ .̂-*+,-.a((#̂ XX+,-(b+]-/(c74A?d8E5de(fghihgjfk(((05l4m,-X)_̂ S+_/(fghihgjfkJ-T-̂./(ihgkhgjfnCo6295d(p56d9275(q8A38674(4?(r895(kfs6tsit=(su634(9?E642?7(v63(wxxr=(yzyx{|y{ocu{(?7(ihgihgjfnts}6@(<5(6E45d(8q?7(~67(gjf�tp53> x?92E@ �(\+TX &U))X Q+.� �)UZS\ &Z.STU &U))X #),Ya(#),Sa �,X)UU+_ �+-)+_ #PT[-+X+_f34(I?835 �,_(�)̂ .+Ĵ **TX\/(�5F27727F(v241(415(gjj��ji(�23E69(@56A(67d(�?A(56E1(�23E69(@56A(415A56�45AB(5l23427F(96v(A5�82A534164(56E1(E24@B(E?874@B(67d(E24@(67d(E?874@(A5E52D5(6dd242?769(qA?q5A4@(46l(A5D57853(27(415(�?A;(?�6(D512E95(92E5735(�55(6d�834;574(6;?874B(63(d5�275dB(�A?;(6(�512E95(u2E5735(o55(xA?q5A4@(06lG?;q573642?7(o87d(4164(5l2343(27(56E1(E?874@(4A5638A@=(G8AA574(96v(A5�82A53(4164(41535(6dd242?769699?E642?73(<5(�87d5d(�A?;(6d(D69?A5;(qA?q5A4@(46l(A5D57853(?415Av235(A5�82A5d(4?(<5(699?E645d(4?5d8E642?769(57424253=(0123(<299(v?89d(;?d2�@(41535(A5d8E42?7(67d(4A673�5A(qA?D232?73(�?A(6(E24@27E?Aq?A6427F(6�45A(~6786A@(fB(gjj�B(67d(?7(?A(<5�?A5(~6786A@(fB(gjfgB(�?A(415(gjfn�f�(�23E69(@56A67d(�?A(56E1(�23E69(@56A(415A56�45AB(<@(qA?D2d27F(�?A(6(D512E95(92E5735(�55(6d�834;574(6;?874E69E89645d(?7(415(<6323(?�(E167F53(27(6335335d(D698642?7=$--TSP*+,-./(GwuwoG:(y8qq?A4(u5445A(o5<(gjfn�).Z-Z),/((y8qq?A4Ĵ �̀+S-/((o2767E269(�26<2924@(?�(wF57E253B(06l(w99?E642?7#$%$&#'(#)**+,-./((0123(<299(23(2d5742E69(4?(y�(�fn(sr?41B(gjfktB(y�(gi(sr?41B(gjfit(67d(y�(k�sr?41B(gjf�t(v241(415(5lE5q42?7(?�(415(E16q45A27F(?84(967F86F5(27E98d5d(27(415(gjfk(D5A32?7sv12E1(6ddA5335d(415(E?;q672?7(<299(w�(ggnn(s}5957d5�B(gjfktt=(015(<299(E6993(�?A(A52734645;574(?�415(�uo(41A?8F1({rwo(�?A(E24253(4164(27E?Aq?A645d(<54v557(~6786A@(fB(gjj�(67d(~6786A@(fB(gjfg=015A5(6A5(7?(qA?D232?73(�?A(<6E>(q6@;5743(�?A(9?34(A5D5785B(<84(415(<299(d?53(A52734645(�848A5q6@;5743(<5F27727F(27(415(gjfnhf�(@56A(�?A(E24253(4164(27E?Aq?A645d(<54v557(fCfCgjj�(67d(fCfCgjfg=((JK(���((((N�Z+S�)�.�Z(QR(((%)STU(V)W+X,*+,-/()XVT,Z�T-Z),/(_Z.-XZS-.a((#̂ XX+,-(b+]-/({7A?995de(�hnhgjfn(((05l4m,-X)_̂ S+_/(ghfihgjfn%T.-($*+,_+_/(nhfnhgjfnJ-T-̂./(�hffhgjfnC{7A?995d(67d(qA535745d(4?(415(�?D5A7?A(64(�(q=;=p53> x?92E@ o23E69 o9??A p53> x?92E@ o23E69 o9??A G?7�=(G?7E= �,X)UU+_ �+-)+_ #PT[-+X+_f34(I?835 g7d(I?835Ĵ **TX\/(G8AA574(96v(A5�82A53(6(A5q?A4(?�(67(68d24(?�(6(3q5E269(d234A2E4�3(6EE?8743(67d(A5E?Ad3(;6d5(<@(6E5A42�25d(q8<92E(6EE?874674(?A(q8<92E(6EE?874674(4?(<5(�295d(v241(415(G?74A?995A(67d(415(E?874@68d24?A(?�(415(E?874@(27(v12E1(415(3q5E269(d234A2E4(23(9?E645d(v24127(fg(;?7413(?�(415(57d(?�(415�23E69(@56A(?A(@56A3(87d5A(5l6;27642?7=(0123(<299(v?89d(273456d(A5�82A5(3q5E269(d234A2E43(d5�275d(<@(63q5E2�25d(qA?D232?7(4?(�295(41?35(68d24(A5q?A43(v241(415(G?74A?995A(67d(3q5E269(d234A2E43(d5�275d(<@67?415A(3q5E2�25d(qA?D232?7(4?(�295(41?35(68d24(A5q?A43(v241(415(G?74A?995A(67d(v241(415(9?E69(6F57E@�?A;642?7(E?;;2332?7(?�(52415A(415(E?874@(27(v12E1(415(3q5E269(d234A2E4(23(9?E645d(?AB(2�(415(3q5E269d234A2E4(23(9?E645d(27(g(?A(;?A5(E?874253B(v241(56E1(9?E69(6F57E@(�?A;642?7(E?;;2332?7(v24127(56E1E?874@(27(v12E1(415(d234A2E4(23(9?E645d=$--TSP*+,-./(GwuwoG:(y8qq?A4(u5445A(~89@(gjfn(GwuwoG:(:qq?35(z79533(w;57d5d(u5445A�).Z-Z),/((y8qq?A4Ĵ �̀+S-/((GHI(�575A69(xA?E5d8A53#$%$&#'(#)**+,-./((w3(6;57d5d(?7(~89@(fnB(4123(<299(6841?A2�53(uwoG?(4?(d233?9D5(276E42D5d234A2E43(s6�45A(d545A;2727F(415@(;554(415(EA245A26(354(�?A41(27(415(3464845t(<@(1?9d27F(?75(156A27FBv241?84(E?7d8E427F(6(3q5E269(348d@(67d(v241(415(v62D5A(?�(qA?4534(qA?E55d27F3=(015(y4645(G?74A?995A23(A5�82A5d(4?(7?42�@(uwoG?(v157(6(d234A2E4(23(276E42D5=(uwoG?(4157(163(�j(d6@3(4?(27242645d233?9842?7B(67d(67?415A(�j(d6@3(27(v12E1(4?(1?9d(415(156A27F(4?(d233?9D5=(y1?89d(415(uwoG?d545A;275(415(d234A2E4(d?53(7?4(;554(415(EA245A26B(7?(d233?9842?7(?EE8A3(67d(uwoG?(7?42�253(415G?74A?995A(415(d234A2E4(23(7?4(276E42D5=(y1?89d(415(uwoG?(d545A;275(415(d234A2E4(d?53(;554(415
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#$%&'$%()&*'+)%&)%,)-$.'$'.)&-)/').%,,-01'.2)3*')/%00)(0,-)$'45%$',)().%,&$%#&)&-)6$-1%.')789:-);%&*&*'%$)(5.%&,)(&)&*'),(<')&%<')&*'=)6$-1%.')&*'<)&-)&*'):-+&$-00'$2)800)->)-5$)%,,5',)*(1')/''+)$',-01'.);%&*)&*')#5$$'+&)1'$,%-+)(+.)(,)()$',50&)-5$)6-,%&%-+)*(,)/''+#*(+?'.)>$-<)@66-,')A+0',,)8<'+.'.)&-)B566-$&2))C))DE)FGH))))IJKLMNOP)QR)))SOTTUPVWX)YZN[V\ZY)MVYWNV\WY]))SUNNZPW)̂Z_Ẁ)a+&$-.5#'.b)cdedcfeg)))3'h&iPWNOMU\ZM̀)cdedcfegjWKWUỲ)kdecdcfegl9(%0'.)m'(.0%+')65$,5(+&)&-)n50')oep(qprq2)p7(,&)0-#(&%-+);(,)snat3)-+cdedcfegqpu(=)/')(#&'.)56-+)v(+)cfewqF)XZKN xOLV\X yVY\KL yLOON zZY{ xOLV\X yVY\KL yLOON SOP|])SOP\] }PNOLLZM ~ZWOZM S�K�WZNZMe,&)�-5,' FPM)�OUYZjUTTKNX̀):5$$'+&)0(;)6$-1%.',)>-$)&*')-$?(+%�(&%-+)(+.)6-;'$,)->)#-<<5+%&=),'$1%#',).%,&$%#&,�)%+#05.%+?)&*'#-+&%+5(&%-+)->)(+=)#-<<5+%&=),'$1%#',).%,&$%#&�)%<6$-1'<'+&).%,&$%#&)->)()#-<<5+%&=),'$1%#',.%,&$%#&�)-$)�-+')->)()#-<<5+%&=),'$1%#',).%,&$%#&�)&*(&);(,)%+)'h%,&'+#')-+)v(+5($=)e�)cffo23*%,)/%00;-50.)<(�')+-+,5/,&(+&%1')#*(+?',)&-)&*',')6$-1%,%-+,2xOYVWVOP̀))�(&#*SD�DyS�)SOTTZPWỲ))8##-$.%+?)&-)&*')(5&*-$�,)->>%#')&*%,)%,)(),6-&)/%002))DE)���))))IjWZVPONW�)QR)))�TPVWNKPY)̂NKPYVW)zVYWNV\W]))SUNNZPW)̂Z_Ẁ)8<'+.'.b)�d�dcfeg)))3'h&iPWNOMU\ZM̀)cde�dcfeg�KYW)DTZPMZM̀)�d�dcfegjWKWUỲ)�dcwdcfegl9(%0'.)m'(.0%+')65$,5(+&)&-)n50')oep(qpcq2)p7(,&)0-#(&%-+);(,)3n8tB2)-+rdcrdcfegqpu(=)/')(#&'.)56-+)v(+)cfewqm',� F)XZKN yVY\KL yLOON zZY{ xOLV\X yVY\KL yLOON SOP|])SOP\] }PNOLLZM ~ZWOZM S�K�WZNZMe,&)�-5,' FPM)�OUYZjUTTKNX̀)�-50.)#$'(&')&*')@<+%&$(+,)3$(+,%&)m%,&$%#&)%+)&*'):-5+&=)->)B(+)�'$+($.%+-2)3*')/%00);-50.)6$-1%.'&*(&)&*')�5$%,.%#&%-+)->)&*').%,&$%#&);-50.)%+%&%(00=)%+#05.')&*'):%&%',)->):*%+-�):*%+-)�%00,�):-0&-+�9-+&(+(�)�$(+.)3'$$(#'�)�%?*0(+.�)7-<()7%+.(�)u-+&#0(%$�)@+&($%-�)n(+#*-):5#(<-+?(�)n'.0(+.,�n%(0&-�)B(+)�'$+($.%+-�)A60(+.�)(+.)�5#(%6(�)(+.)5+,6'#%>%'.)6-$&%-+,)->)&*')5+%+#-$6-$(&'.)($'(,->)&*'):-5+&=)->)B(+)�'$+($.%+-2)3*')/%00);-50.)(5&*-$%�')-&*'$)#%&%',)%+)&*'):-5+&=)->)B(+�'$+($.%+-)&-),5/,'45'+&0=)�-%+)&*').%,&$%#&2xOYVWVOP̀))t-+')(&)&*%,)&%<'SD�DyS�)SOTTZPWỲ))3*%,)/%00�)(,)(<'+.'.�)(66'($,)&-).%,,-01')&*')@<+%&$(+,)vs8)(+.)>-$<)(+';)%+.'6'+.'+&),6'#%(0).%,&$%#&)&-)/')�+-;,)(,)&*')@<+%&$(+,)3$(+,%&)m%,&$%#&2)3*')>-$<(&%-+6$-#',,).-',)+-&)%+#05.')789:-2):8789:@)%,)$'(#*%+?)-5&)&-)&*')(5&*-$�,)->>%#')>-$)<-$').'&(%0,2))DE)�HH))))ISK�KLLZNO)zR)))zVYKM[KPWK�ZM)\OTTUPVWVZY]))SUNNZPW)̂Z_Ẁ)8<'+.'.b)rd�dcfeg)))3'h&iPWNOMU\ZM̀)cde�dcfeg�KYW)DTZPMZM̀)rd�dcfegjWKWUỲ)�dcwdcfegl9(%0'.)m'(.0%+')65$,5(+&)&-)n50')oep(qpcq2)p7(,&)0-#(&%-+);(,)�2B2)�)32u2)-+cdcgdcfegqpu(=)/')(#&'.)56-+)v(+)cfewqm',� F)XZKN yVY\KL yLOON zZY{ xOLV\X yVY\KL yLOON SOP|])SOP\] }PNOLLZM ~ZWOZM S�K�WZNZMe,&)�-5,' FPM)�OUYZjUTTKNX̀):5$$'+&)0(;).'>%+',)().%,(.1(+&(?'.)#-<<5+%&=)(,)()#-<<5+%&=);%&*)(+)(++5(0)<'.%(+)*-5,'*-0.%+#-<')&*(&)%,)0',,)&*(+)wf�)->)&*'),&(&';%.')(++5(0)<'.%(+)*-5,'*-0.)%+#-<')>-$)1($%-5,65$6-,',�)&*(&)%+#05.'�)/5&)($')+-&)0%<%&'.)&-�)&*')�(&'$)�5(0%&=�)B5660=�)(+.)a+>$(,&$5#&5$'a<6$-1'<'+&)8#&)->)cfe��)'0%?%/%0%&=)>-$)#'$&(%+)'+&%&%',)&-)(660=)>-$)>5+.,)>$-<)&*')B&(&')�(&'$s-005&%-+):0'(+56)(+.)8/(&'<'+&)8##-5+&�)(+.)(5&*-$%�(&%-+)>-$)()#-<<5+%&=)$'1%&(0%�(&%-+)(+.%+1',&<'+&)(5&*-$%&=)&-)#($$=)-5&)()#-<<5+%&=)$'1%&(0%�(&%-+)60(+2)3*%,)/%00);-50.)'h6(+.)&*'.'>%+%&%-+)->)().%,(.1(+&(?'.)#-<<5+%&=)&-)%+#05.')()#-<<5+%&=);%&*)(+)(++5(0)6'$)#(6%&()%+#-<'&*(&)%,)0',,)&*(+)wf�)->)&*'),&(&';%.')(++5(0)6'$)#(6%&()%+#-<'2
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#$%&'&$()**+,-./012345')**678,9:,;-,<=9*>?@@A;7-7=8BCDCEBF*B$GG4('%)**HI?;8?J=9*KL*-/=*M;:7J?;@=;-,N*OA8-7.=*>?,N7-7?;*P?J*+,-=JQ*-/78*K7NN*787;-=;9=9*-?*=RI,;9*-/=*9=P7;7-7?;*?P*978,9:,;-,<=9*.?@@A;7-7=8*-?*7;.NA9=*@AN-7SP,@7NL/?A8=/?N98T*U..?J97;<*-?*-/=*,A-/?JV8*?PP7.=*-/78*W7NN*K=*,*-W?SL=,J*K7NNT*>UXUY>Z*W7NN*J=-,7;*,+,-./*I?87-7?;*A;-7N*,;L*,@=;9@=;-8*,J=*7;*IJ7;-T**C[*\]̂ ****_̀ 1&ab*cd***D$5ef*g$h4a(G4(')*$age(&ie'&$()*j&%%$f1'&$(k**B1aa4('*l4m')*n;-J?9A.=9o*pqrsqptru***v=R-w('a$j154j)*pqrsqptru0'e'1%)*xqrpqptruSY,7N=9*6=,9N7;=*IAJ8A,;-*-?*yAN=*zr{,|{}|T*{X,8-*N?.,-7?;*W,8*XT*~Z�T*?;}qpqptru|{�,L*K=*,.-=9*AI?;*O,;*ptr�|6=8� �*�4ea E&%5ef Ef$$a c4%b #$f&5� E&%5ef Ef$$a B$(�k*B$(5k �(a$ff4j �4'$4j B�e�'4a4jr8-*�?A8= �(j*�$1%401GGea�)*�;9=J*.AJJ=;-*N,WQ*7P*,*./,;<=*?P*?J<,;7�,-7?;*.?;878-8*?P*,*9788?NA-7?;Q*-/=*.?@@7887?;*78*J=�A7J=9-?*?J9=J*-/=*9788?NA-7?;*8AK�=.-*-?*.?;P7J@,-7?;*?P*:?-=J8*7PQ*,@?;<*?-/=J*-/7;<8Q*-/=*IJ?I?8,N*W,8;?-*7;7-7,-=9*KL*-/=*.?@@7887?;*,;9*7P*,*8AK�=.-*,<=;.L*/,8*;?-*?K�=.-=9*-?*-/=*IJ?I?8,NQ*-/=.?@@7887?;*/,8*P?A;9*-/,-Q*P?J*,;*7;/,K7-=9*-=JJ7-?JL*IJ?-=8-8*/,:=*K==;*87<;=9*KL*=7-/=J*px�*?P-/=*;A@K=J*?P*N,;9?W;=J8*W7-/7;*-/=*,PP=.-=9*-=JJ7-?JL*W/?*?W;*,-*N=,8-*px�*?P*-/=*,88=88=9*:,NA=?P*N,;9*W7-/7;*-/=*-=JJ7-?JL*?J*px�*?P*-/=*:?-=J8*=;-7-N=9*-?*:?-=*,8*,*J=8AN-*?P*J=8797;<*?J*?W;7;<N,;9*W7-/7;*-/=*,PP=.-=9*-=JJ7-?JLT*v/78*K7NN*W?AN9*9=.J=,8=*-/,-*-/J=8/?N9*-?*rt�*?P*-/=*;A@K=J*?PN,;9?W;=J8*W7-/7;*-/=*,PP=.-=9*-=JJ7-?JL*W/?*?W;*,-*N=,8-*px�*?P*-/=*,88=88=9*:,NA=*?P*N,;9*W7-/7;-/=*-=JJ7-?JL*?J*rt�*?P*-/=*:?-=J8*=;-7-N=9*-?*:?-=*,8*,*J=8AN-*?P*J=8797;<*?J*?W;7;<*N,;9*W7-/7;*-/=,PP=.-=9*-=JJ7-?JLT#$%&'&$()**+,-./012345')**>��*~=;=J,N*�J?.=9AJ=8Q*6787;.?JI?J,-7?;q9788?NA-7?;Q*HI=.7,N*678-J7.-*>?;8?N79,-7?;8BCDCEBF*B$GG4('%)**U..?J97;<*-?*-/=*,A-/?JV8*?PP7.=*-/78*78*,*8I?-*K7NN*I=;97;<*-/=*?A-.?@=*?P-/=*UN,@=9,*XUY>?*8I=.7,N*8-A9L*?;*M9=;*�=,N-/.,J=*678-J7.-T*�I9,-=o*v/=*,A-/?JV8*?PP7.=*7;97.,-=8-/=L*W7NN*/?N9*?PP*@?:7;<*-/78*K7NNT*>UXUY>Z*W7NN*.?;-7;A=*-?*+,-./T**C[*���****_�efja$(*�d***�1(&5&�ef*�e'4a*j&%'a&5'%)*�e'4a*%4ah&54)*w(j&e(*'a&24%k**B1aa4('*l4m')*U@=;9=9o*}qp}qptru***v=R-w('a$j154j)*pqrzqptruDe%'*CG4(j4j)*}qp}qptru0'e'1%)*xqrpqptruSY,7N=9*6=,9N7;=*IAJ8A,;-*-?*yAN=*zr{,|{}|T*{X,8-*N?.,-7?;*W,8*XT*~Z�T*?;}qp}qptru|{�,L*K=*,.-=9*AI?;*O,;*ptr�|6=8� �*�4ea E&%5ef Ef$$a c4%b #$f&5� E&%5ef Ef$$a B$(�k*B$(5k �(a$ff4j �4'$4j B�e�'4a4jr8-*�?A8= �(j*�$1%401GGea�)*>AJJ=;-*N,WQ*AI?;*-/=*J=�A=8-*?P*.=J-,7;*n;97,;*-J7K=8*,;9*-/=*8,-78P,.-7?;*?P*.=J-,7;*.?;97-7?;8QJ=�A7J=8*,*978-J7.-*-?*IJ?:79=*8=J:7.=*?P*W,-=J*,-*8AK8-,;-7,NNL*-/=*8,@=*-=J@8*,IIN7.,KN=*-?*-/=.A8-?@=J8*?P*-/=*978-J7.-*-?*-/=*n;97,;*-J7K=�8*N,;98*-/,-*,J=*;?-*W7-/7;*,*978-J7.-Q*,8*IJ=8.J7K=9T*v/78K7NN*W?AN9*,A-/?J7�=Q*J,-/=J*-/,;*J=�A7J=Q*,*978-J7.-*-?*IJ?:79=*-/78*8=J:7.=*?P*W,-=JT*v/=*K7NN*W?AN9,IINL*-/78*,A-/?J7�,-7?;*-?*,NN*n;97,;*-J7K=8*W/?8=*N,;98*,J=*?W;=9*KL*-/=*-J7K=T#$%&'&$()**+,-./012345')**+,-=JBCDCEBF*B$GG4('%)**U..?J97;<*-?*-/=*,A-/?JV8*?PP7.=Q*-/78*@,L*:=JL*W=NN*K=.?@=*,*-W?SL=,JK7NNT*v/=*7;-=;-*?P*-/=*K7NN*W,8*-?*@,�=*7-*I=J@7887:=*P?J*,;*n;97,;*-J7K=*-?*;=<?-7,-=*97J=.-NL*W7-/*,W,-=J*IJ?:79=J*-?*?K-,7;*W,-=J*8=J:7.=8T*v/78*W?AN9*.7J.A@:=;-*XUY>?T*v/78*K7NN*=RI,;98*?;*N,8-L=,JV8*K7NN*KL*~?;�,N=�SYN=-./=JQ*U�*psutT*v/=*,A-/?JV8*?PP7.=*/,8*7;97.,-=9*-/=*K7NN*W7NN*;?-*@?:=P?JW,J9*7;*7-V8*.AJJ=;-*:=J87?;T*v/=L*A;9=J8-,;9*>UXUY>ZV8*.?;.=J;8T*>UXUY>Z*W7NN*.?;-7;A=*-?@?;7-?J*-/=*K7NN*P?J*,;L*,@=;9@=;-8*,;9*W7NN*.?;879=J*,*I?87-7?;*7PqW/=;*,@=;9@=;-8*,J=*7;*IJ7;-T**C[*�]��****_[$('e*cd***#12f&5*a45$aj%)*51%'$j&e(*$�*a45$aj%)*5&h&f*�4(ef'&4%k**B1aa4('*l4m')*U@=;9=9o*�qrqptru***v=R-w('a$j154j)*pqruqptruDe%'*CG4(j4j)*�qrqptru0'e'1%)*�qrrqptruSH=;,-=*,@=;9@=;-8*.?;.AJJ=9*7;T*v?*M;<J?887;<*,;9*M;J?NN7;<T6=8� �?N7.L Y78.,N YN??J 6=8� �?N7.L Y78.,N YN??J >?;PT* �(a$ff4j �4'$4j B�e�'4a4j
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��������� ��	
���
�������
����������������������
�����������
�
������� ���������!
���� ! ���

����"����	
���
�������
����������������������
�����������
�
������� ���������!
���� ! ��� #��

$%&'()*+,)-./0120/314567&.89,%),)-.20/0/314:&6&*7-.20/20/314;<=>./2.?@=ABCDE.F@GH.BC.IJKKBLL@@.=CH.MCH@A.NMOKBNNBJCPQ@NR SJGBI> TU7+6V TV((' W,7X Y(VU+Z TU7+6V TV((' [(%\].[(%+] %̂'(VV,) _,&(,) [̀ 6a&,',)1NL.FJMN@ b%).c(*7,:*996'Z-.dJMGHe.MCH@A.L?@.dBGGB=KNJC.=ILe.A@HMI@.L?@.=KJMCL.f@A.=IA@.f=BH.LJ.=.IBL>e.IJMCL>e.JA.IBL>.=CHIJMCL>.MCH@A.L?@N@.fAJgBNBJCN.LJ.h/P23.iJA.fABK@.=DABIMGLMA=G.G=CHe.h3P23.iJA.=GG.JL?@A.G=CH.H@gJL@HLJ.Jf@C;Nf=I@.MN@N.Ji.NL=L@jBH@.NBDCBiBI=CI@e.=CHe.iJA.IJMCLB@N.L?=L.?=g@.=HJfL@H.i=AKG=CH.N@IMABL>kJC@Ne.hl.iJA.G=CH.L?=L.BN.jBL?BCe.JA.jBL?BC.m.KBG@N.Ji.L?@.Nf?@A@.Ji.BCiGM@CI@.Jie.@=I?.BCIJAfJA=L@HIBL>P8&&6+̀ 9,%&7-.nopoqnr.sMffJAL.p@LL@At<=>./314Y(7U&U(%-..sMffJAL:*uv,+&-..oD.SA@N@Ag=LBJC.;.dBGGB=KNJC[858T[w.[(99,%&7-..x?BN.OBGG.A@C@jN.f=ALB=G.NMOg@CLBJC.iMCHBCD.iJA.L?@.dBGGB=KNJC.oIL.=N.=iBNI=G.BCI@CLBg@.LJ.GBiL.IJCLA=IL.KJA=LJAB=e.BKfG@K@CLN.NJG=A.MN@.@=N@K@CLN.=CH.q=AKG=CH.s@IMABL>yJC@.nJCLA=ILNe.=CH.BCIA@=N@N.NMOg@CLBJC.iMCHBCD.iJA.IJMCLB@N.L?=L.=HJfL.IJCN@Ag=LBJC.fG=CCBCDNLA=L@DB@N.iJA.=DABIMGLMA=GG>.kJC@H.fAJf@AL>.L?=L.iMAL?@A.JMA.NL=L@zN.NMNL=BC=OG@.IJKKMCBL>.DJ=GNP..:{.|}~....��UVX.��...:6%&6.[V6'U&6._6VV,Z.�6&,'.8�,%+Z]..[*'',%&.�,�&-.oK@CH@HE.�0�0/314...x@�L$%&'()*+,)-./0140/314567&.89,%),)-.�0�0/314:&6&*7-.�0�0/314;�@=H.L?BAH.LBK@.=CH.=K@CH@HP.rAH@A@H.LJ.L?BAH.A@=HBCDPQ@NR SJGBI> qBNI=G qGJJA Q@NR SJGBI> qBNI=G TV((' [(%\].[(%+] %̂'(VV,) _,&(,) [̀ 6a&,',)1NL.FJMN@ /CH.FJMN@[6V,%)6'-.�01/0/314..��/..oss�<�p�.xF��Q.��oQ���.q�p�.;.s��ox�.��pps.:*996'Z-.nMAA@CL.G=je.L?@.n=NL=BI.p=R@.d=L@A.oD@CI>.p=je.IA@=L@H.L?@.n=NL=BI.p=R@.d=L@A.oD@CI>.=CH=ML?JABk@N.L?@.=D@CI>.LJ.=I�MBA@.j=L@A.=CH.j=L@A.ABD?LNe.BCIGMHBCD.j=L@A.iAJK.L?@.sL=L@.d=L@ASAJ�@ILe.=CH.LJ.fAJgBH@e.N@GGe.=CH.H@GBg@A.j=L@A.=L.j?JG@N=G@.iJA.KMCBIBf=Ge.BCHMNLAB=Ge.HJK@NLBIe.=CHJL?@A.fMAfJN@NP.x?BN.OBGG.jJMGH.A@f@=G.L?@.n=NL=BI.p=R@.d=L@A.oD@CI>.p=jP8&&6+̀ 9,%&7-.nopoqnr.p@LL@A.�@KJgBCD.rffJNBLBJCt3�t/�t14.nopoqnr.p@LL@AtrffJN@.�CG@NN.oK@CH@Ht3mt/4t14Y(7U&U(%-..�@MLA=G:*uv,+&-..sf@IB=G.QBNLABIL.nJCNJGBH=LBJCN[858T[w.[(99,%&7-..oN.=K@CH@He.L?BN.OBGG.IJCNJGBH=L@N.LjJ.BCH@f@CH@CL.j=L@A.HBNLABILN.BC.pJNoCD@G@NP.x?@.OBGG.j=N.=K@CH@H.LJ.BCIGMH@.poqnJ.BC.L?@.fAJI@NN.gB=.=C.=ffGBI=LBJC.iJA.OBCHBCDIJCHBLBJCNP.oN.NL=LML@.HJ@N.CJL.=GGJj.L?@.GJI=G.poqnJ.LJ.H@C>.L?@.=ffGBI=LBJC.j?@C.OJL?.HBNLABILOJ=AHN.?=g@.=HJfL@H.A@NJGMLBJCN.Ji.NMffJALe.L?@.=K@CHK@CLN.Ji.<=>./�.=HHA@NN.=GG.Ji.nopoqnr�NIJCI@ACNP.oN.=.A@NMGL.nopoqnr.?=N.A@KJg@H.JMA.JffJNBLBJC.=CH.CJj.BN.C@MLA=G.JC.L?@.OBGGP..:{.|�}....��,%)(�6.W�...5(�,'.:6%.�6u'U,V.�U�,'.�,+',6&U(%.6%).Y6'X.WU7&'U+&]..[*'',%&.�,�&-.oK@CH@HE.40m0/314...x@�L$%&'()*+,)-./0140/314567&.89,%),)-.40m0/314:&6&*7-.�020/314;�@=H.N@IJCH.LBK@P.rAH@A@H.LJ.L?BAH.A@=HBCDPQ@NR SJGBI> qBNI=G qGJJA Q@NR SJGBI> qBNI=G TV((' [(%\].[(%+] %̂'(VV,) _,&(,) [̀ 6a&,',)1NL.FJMN@ /CH.FJMN@[6V,%)6'-.�01/0/314..���..oss�<�p�.xF��Q.��oQ���.q�p�.;.s��ox�.��pps.:*996'Z-.dJMGH.Nf@IBiBI=GG>.=ML?JABk@.L?@.@NL=OGBN?K@CL.Ji.L?@.pJj@A.s=C.�=OAB@G.�Bg@A.�@IA@=LBJC.=CH.S=ARQBNLABILe.O>.f@LBLBJC.JA.A@NJGMLBJC.NMOKBLL@H.LJ.L?@.pJN.oCD@G@N.nJMCL>.pJI=G.oD@CI>.qJAK=LBJCnJKKBNNBJC.O@iJA@.�=CM=A>.1e./3/3e.NMO�@IL.LJ.Nf@IBiB@H.@�BNLBCD.G=jN.DJg@ACBCD.A@IA@=LBJC.=CHf=AR.HBNLABILNe.BCIGMHBCD.L?@BA.iJAK=LBJCe.@�I@fL.=N.fAJgBH@HP.x?@.OBGG.jJMGH.=ML?JABk@.Nf@IBiB@H.IBL>IJMCIBGN.=CH.L?@.pJN.oCD@G@N.nJMCL>.�J=AH.Ji.sMf@AgBNJAN.LJ.=ffJBCL.K@KO@AN.LJe.=CH.L?@



��������� ��	
���
�������
����������������������
�����������
�
������� ���������!
���� ! ���

����"����	
���
�������
����������������������
�����������
�
������� ���������!
���� ! ��� ���

#$#%&'()#*+,,(%#-*+,*'.#*%+/0#-)1/%2*'+*0#-)#*10*1*3#34#-*+/5*'.#*(/('(16*4+1-7*+,*7(-#%'+-0*+,*'.#7(0'-(%'89:;<=<:>?**@1'%.ABCDEF=?**GHIJ+*H73(/(0'-1'(+/KLMLNKO*K:PPE>=;?**Q.(0*4(66*,+-30*'.#*G+R#-*S1/*T14-(#6*U()#-*U#%-#1'(+/*1/7*V1-W*X(0'-(%'R.(6#*6#1)(/Y*1*31Z+-('2*+,*'.#*GHIJ+*[-+%#00*(/'1%'8*JHGHIJ\*R(66*W##[*R1'%.(/Y*'+*#/0&-#*('*0'120'.1'*R128Q+'16*]#10&-#0̂*_̀Q+'16*Q-1%W(/Y*I+-30̂*_̀���������*��"��"��*ab


