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SMC Employees
SEG Benefits
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Monterra CU offers:
* A nearly 70-year relationship with the County

Free checking and saving accounts with very low-cost
opening requirements

Special checking account bonus, credit card, auto loan, and
mortgage offers for County employees

A down payment assistance program (currently recruiting,
email Nila Kim at DOH - nhkim@smchousing.org for more
info)

A unique-to-the-County Quick Cash Loan program
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One-on-one Financial Wellness coaching

Partnership with BALANCE (monterra.balancepro.org)
Our LEARN online platform (monterra.org/education)
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Your money works
harder, without any fees.

OPEN AN ACCOUNT

Low-rate vehicle loans that Your money makes money High yield savings at your Your spending @@ Need Help? Chat Now!
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Here’s to your (financial) health!

Through special programs and events, vou can take steps to becoming financially fit in everv respect.
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FINANCIAL EDUCATION

ELEVATED LEARNING BLOG

@ Need Help? Chat Now!
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BALANCE Debt And Budget
Coaching

( Learn More )

BALANCE Credit Report
Review




San Mateo Credit Union is

changing our name to

ONTERRA

CREDIT UNION
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Welcome

San Mateo County Employees

We are pleased to partner with San Mateo County Employees

to offer credit union membership and the benefits that

come with it. We've been serving the local communicy

for 70 years. Join our Credit Union and experience the

difference that not-for-profit banking provides, SPECIAL PARTNER OFFERS'
(PROMO CODE: S5EG)

OUR MEMBERSHIP INCLUDES: #1 Share Pledge to get your
membership started

FREE access to over 30,000 ATMs #20 minimum opening deposit
FREE bill pay and J'I'I'!..ll*.'l:l.l.' deposit LN JONE KPR £ WiCKAT M OOUIE
Logs i . #50 cash bonus when you open
247 access via online and mobile b-.ll'll-.111"_:_ S E'J'IE'Eh:'I!'IE AR
Competitive rates on personalized loans 0.25% auto loan :

Credit card options that reward your lifestyle

» FREE checking + high-rate savings

L
Award-winning financial education

And o much more... Learn more at monterra.ong/SEG

Call
(650) 5462-1282

HAVE QUESTIONS? CONTACT US

‘=) Email to —1 Cail
—H  communityrelationsi@smcuorg —— (&50) 542-1282




Contact Us

Our Community Relations Team is here to help!
Gustavo Castillo
gcastillo@monterra.org
Via email: communityrelations@monterra.org
Phone: (650) 562-1282



mailto:communityrelations@monterra.org

Purpose:

The County’s Employee Down Payment Assistance
Program is an employee benefit open to all full- time,
permanent County and Housing Authority employees

regardless of income.

[t is designed to encourage employees to live within the
County, decreasing the environmental impact and the
physical/emotional impact on employees from their long
commutes.



San Mateo County’s Employee Down Payment Assistance Program (EDPAP)
Effective 2024



San Mateo County’s Employee Down Payment Assistance Program (EDPAP)
Effective 2024

» Timeline: Pre-approval letter from Monterra Credit Union is required and must be submitted by

Monday, March 25% by 5:00 p.m. (PST).

» Drawing date: Tuesday, March 26, 2024

> Five names will be drawn.

» Applicants have six months (from the time of the drawing) to purchase a home.

-If the applicant is unable to purchase a home in the timeline, they can choose to have their
name placed back on the list for the next drawing

Ve




San Mateo County’s Employee Down Payment Assistance Program (EDPAP)
Effective 2024

» Closing cost assistance:
- County grant of $5,000 to employees who currently live outside of San Mateo County:.
- This grant is considered taxable income.

» Repayment requirements:
- Any time after the deferral period, the County loan will continue according to the
original terms of the loan;
- Upon sale of the home;
- If for any reason the employee leaves County employment such as, terminated for
cause, retirement etc., within the 5-year deferral period;
- If the home is converted to rental property (non-owner occupied).




Preapproval process: Budget & Affordability

* How much liquid funds’ do you have available for a down payment on a home purchase?

Examples of liguid funds:
v Gifts

v Savings

v 401K

v'Stocks

v'Grants or Down Payment Assistance Programs

* How much money do you want to spend on a monthly basis for your mortgage?




* The Millers have been chosen for the EDPAP. They have $100,000.00 in liquid funds. Their payment budget allocated

for a “total” housing payment is $7,000.00.

SMCU Loan $800,000 50%

EDPAP 2™ [oan $100,000 10%

Principal & Interest payment $4,827 *6.75% 7/1 ARM 40 Year




Total housing payment $6,523.60
Sa0010

Credit Cards(minimum payments) $250.00

Total Monthly Debt $7,173.60

Gross
Monthly
Income

()
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Preapproval process: Payment Example # 2

Purchase Price $550,000

SMCU Loan $433,500

Down Payment $16,500

EDPAP 27 T pan $100,000

Principal & Interest payment

EDPAP 2nd [ pan

Property Tax

Hazard Insurance & HO A

Total Housing Payment

$2,704

$421.60

$573

$500

$4,198.60

100%

78.82%

3%

18.18%

*6.375% 5/5 ARM 30 Year

Estimated

Estimated




Total housing payment $4,198.60
45010

Credit Cards(minimum payments) $300.00

Total Monthly Debt $4,948.60

Gross
Monthly
Income

()
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Preapproval Process

Documentation required:

For a typical scenario involving W2 wage earning employees, here 1s an example of the documents needed to submit a full application:

Most current paystubs covering a 30-day period

Previous 2 years W2s
2 months most current bank accounts and/or retirement statements

Running your credit :

To qualify for a mortgage, the score that is used 1s the middle of the three Credit Bureau's scores and then the lowest of those middle scores out of all the

borrowers on the application is used.

Here 1s an example:

Jane Smith’s middle score 730
Larry Smith s muddle score 680

In this scenario, Larry’s middle score will be what 1s used to qualify for the mortgage and rate. *

*For multiple borrowers, the lowest middle score from all the applicants will be used *




What to do with your Pre-Approval Letter

Once the underwriter has reviewed your loan and
issued a credit approval, your loan officer will send
you a Monterra Credit Union Pre-Approval Letter.

1. Send your Monterra Credit Union Pre-Approval
Letter to the Department of Housing to be entered
into the quarterly Employee Down Payment
Assistance Program drawing.

Nila Kim
Nhkim@smchousing.org

For more mfo, visit
http://housing.smcgov.org/employvee-down-payment-

assistanceprogram

Preapproval Letter

Credit Approval

Mortgage Loan Qualification

Congratulations

San Mateo County Emplovee‘

Congratulations! You have been pre-approved to purchase a home! This certificate acknowledges your
submission of a mortgage application to San Mateo Credit Union. Based upon information received, you
have been preapproved to purchase a primary residence based on a sales price up to $800,000 and loan
amount up to $700,000. This is based upon an interest rate that is NOT locked.

San Mateo Credit Union has verified and reviewed your employment, income, assets, and credit report
as part of our initial mortgage preapproval process. Please note your interest rate and corresponding
loan programs are not locked at this time, and subject to daily change. This credit approval is subject to
an acceptable property appraisal; title report, applicable property inspection(s), and a satisfactory
review of any other additional documents received and/or requested pertaining to this transaction.
Please note that this preapproval is valid for 90 days, and will expire on the Expiration Date listed below.

Approval Date: 00/00/2023

Expiration Date: 00/00/2023

Authorized Signature:

Venenica Valendine

Veronica Valentine

Real Estate Sales Manager
MMNLS ID#: 833312
(650)817-1983
(650)281-0499 fax
walentine@smcu.org
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Monterra Credit Union: Special Products

AAAAANS
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General Data

Type of Home Purchased: As of 01/02/2024

Condo

Townhouse

Single Family Home




General Data

Average Purchase Price

$899,725

Purchase Location: As of 01/02/2024

m Redwood City
m San Mateo

m San Bruno

m Pacifica

m Belmont

m South San Francisco

m Daly City

m San Carlos

m Foster City

Redwood City San Mateo  San Bruno Pacifica Belmont South San Daly City San Carlos  Foster City
Francisco
EDPAP DATA

e 37 employee have purchased & utilized the program.
* 12 employees moved into the County (S5K grant).
9 employees, partners also works for the County.



Here 1s the link to get prequalified with the
https://monterra.org/CountyMortgage

How to Apply:

PAP:

Apply for a Loan

CONTACT US VISIT US =

Our loan applications put your plans in motion

When you're ready to accomplish big things in life, a loan from us ean provide the momentum.

APPLY FOR AN AUTO LOAN APPLY FOR A HOME LOAN

START YOUR APPLICATION START YOUR APPLICATIO}

@ Need Help?



https://monterra.org/CountyMortgage

Veronica Valentine Ginelle Cooke

RE Sales Manager

Angelica Luna | Mike Daddona
Sr. Real Estate Loan officer Sr. Real Estate Loan Officer Sr. Real Estate Loan Officer
ocooke@monterra.org aluna@monterra.org mdaddona@monterra.org

vvalentine@monterra.org
650-817-1983 650-817-1997

Personalized
Consultation

650-817-1954 650-817-1980

- Set up vour appointment for a free

consultation with one of our mortgage team
experts!

- All preapprovals must be rendered and
delivered to the County.
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